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MINUTES FOR THE 
MARTINSVILLE  REDEVELOPMENT 

COMMISSION 
 
 

A regular meeting of the Martinsville Redevelopment Commission (RDC) met at 7:30 
am on Wednesday, April 9, 2025. The meeting was held at the Council Chambers at 
Martinsville City Hall.  
 
Roll Call:  
Commission members: Paul Lauck, Alan Myers, Rich Griswold, Phil Deckard were in 
attendance. Dair Grant was absent. Also in attendance were: Mayor Costin, Attorney 
Joe Gaunt, Gary Oaks. 
 
Meeting called to order by President Rich Griswold.  
 
 
Approval of Minutes:  
 
The minutes of the March 12, 2025 meeting were discussed. 
 
Motion to approve minutes made by Phil Deckard.  Seconded by Paul Lauck.        
Motion approved 4-0 
 
 
Approval of Claims:  
 
Claims amounting to $75,010.83 were presented to the commission.  
 
Motion to approve claims made by Al Myers. Seconded by Paul Lauck                        
Approved 4-0 
 
Claims:  Indot, Wallace, Franklin Peters, Gaunt Law, Morgan County Correspondent                
 
 
Financial Report:    
 
Discussion of financial report: 
 
3332 RDC22 balance of $380122.57 for the month of Mar 1- Mar 31, 2025 
 
T I F balance of $821326.70 for the month of Mar 1-Mar 31, 2025 
 
 
 



Engineer's Report:    
 
Gary Oaks gave his report on N.Main St. sewer. Sewer project is going through a final 
walk through. Sewer will be up and running when cleared, no problems are foreseen. 
Gary talked of other various projects going on in the city: sidewalks, paving etc. 
 
 
 
Attorney Report: 
  
Attorney Joe Gaunt stated that Jeff Peters is working on the Annual Report 
 
 
 
 
New Business:   
 
265 Southview Dr owner has signed papers for sale and the closing will be on the 28th 
of April 2025 
 
April 30 at 4:30pm a special public meeting will be held for the opening of bids for the 
paving of the new public parking lot at the corner of Main and Wayne Sts. 
 
 
 
Adjournment: 
 
There being no further business, the meeting was adjourned at 8:30 am Apr 9, 2025 
 
 
  
________________________________             Signing Date: 5-14-2025 
 Rich Griswold, President 
 
 
________________________________             Signing Date: 5-14-2025 
Alan Myers, Secretary 
 











37 & 44 UTILITY 
EXTENSION VENDOR SOUTH ST VENDOR OHIO ST VENDOR HACKER DR VENDOR MAIN ST VENDOR DOWNTOWN VENDOR

PIKE & 
JEFFERSON 

LOTS VENDOR
PROPERTY 

ACQUISITION VENDOR

900,000.00$          1,600,000.00$      1,400,000.00$                  1,100,000.00$    1,000,000.00$    4,500,000.00$       400,000.00$   3,005,000.00$           
10,750.00$             United 22,750.00$             Parcel 9 11,890.00$                         HWC 25,044.30$            Holloway 13,628.15$            Holloway 4,125.00$                 Alt & Witzig 2,300.00$                    Ross Real Estate

6,860.00$                United 14,000.00$             Parcel 10 14,776.88$                         HWC 69,804.95$            Holloway 64,299.40$            Holloway 59,400.00$              Odle McGuire  399,489.80$     Stanhouse 2,250.00$                    Cain Enterprises

2,000.00$                United 20,800.00$             Parcel 12 43,647.00$                         Parcel 40 6,000.00$              Monroe/Owen 4,905.20$              Reed & Sons 231.26$                    Odle McGuire  4,500.00$                    Hazeltine

4,250.00$                United 18,500.00$             Parcel 25 53,934.37$            Holloway 101,203.22$         Reed & Sons 16,500.00$              Odle McGuire  195,000.00$               56 East Morgan

3,200.00$                United 12,500.00$             Parcel 4 13,495.00$                         Parcel 41 85,619.70$            Reed & Sons 109,363.70$         Reed & Sons 8,100.00$                 Odle McGuire  

5,950.00$                Parcel 1 2,375.00$               Parcel 26 20,125.00$                         Parcel 37 12,650.00$            Hudson 128,976.75$         Reed & Sons 15.93$                      Odle McGuire  3,000.00$                    Appraisal

6,600.00$                United 1,025.00$               Parcel 15 150.00$                              
 Parcel 38 - 
moving 249,026.07$         Reed & Sons 44,135.75$            Holloway 3,800.00$                 RCP Shelters 1,975.00$                    Appraisal

7,230.00$                United 3,375.00$               Parcel 27 7,250.00$                           Parcel 44 16,550.00$            Hudson 205,794.82$         Reed & Sons 108.15$                    Odle McGuire  1,525.00$                    GIS Mapping

7,900.00$                United 11,275.00$             Parcel 21 44,796.22$                         HWC  5,800.00$              Hudson 85,656.18$            Reed & Sons 59,400.00$              Odle McGuire  8,942.58$                    HNTB

41,650.00$             United 50,493.00$             United 11,032.55$                         HWC 297,402.72$         Reed & Sons 53,314.43$            Reed & Sons 4,950.00$                 Odle McGuire  13,041.25$                  HNTB

3,000.00$                United 25,693.50$             United 14,122.19$                         HWC 2,450.00$              Hudson 143,868.12$         Reed & Sons 2,432.97$                 Odle McGuire  6,013.75$                    Banning

7,971.00$                United 10,500.00$             Parcel 16 1,188.39$                           HWC 335,384.27$         Reed & Sons 6,993.00$                 Odle McGuire  4,000.00$                    Hazeltine

4,900.00$                United 17,500.00$             Parcel 18 70,657.49$            Reed & Sons 1,658.61$                 Odle McGuire  83,090.60$                  Banning

135,833.49$           Reed & Sons 110,000.00$           Parcel 19 9,401.25$                           Curtis  238,554.03$         Reed & Sons 4,950.00$                 Odle McGuire  108,048.70$               Banning

2,000.00$                United 101,150.00$           Parcel 20 2,000.00$                           Parcel 39 Ohio 60,622.35$            Reed & Sons 2,382.75$                 Odle McGuire  120,707.38$               Banning

92,955.42$             Reed & Sons 14,050.00$             Parcel 6 34,675.64$                         HWc 90,550.20$            Reed & Sons 10,000.00$              Odle McGuire  25,600.00$                  Rock Equipment

3,700.00$                United 138,000.00$           Parcel 17 5,414.66$                           HWC 42,754.75$            Reed & Sons 35,598.75$              Odle McGuire  47,995.00$                  Banning

2,600.00$                United 65,000.00$             Parcel 1 150.00$                              
 Parcel 38 - 
moving 62,901.95$            Holloway 76,395.00$              RCP Shelters 5,421.00$                    LaFary

45,723.92$             HWC 2,900.00$              
 South St 
R/W 3,535.00$                          HWC 99,439.88$           26,431.85$              RL Turner 19,820.00$                  Banning

131,886.12$           Reed & Sons 7,587.84$               Engineering 100,595.19$         Reed & Sons 83,061.72$              RL Turner 350.00$                        Gary Oakes

20,790.40$             HWC 36,270.00$            
 Parcel 20 
Mov 18,198.95$                         HWC 1,700.00$              Outdoor Maintenance 49,500.00$             

 Odle McGuire 
Shook 34,400.00$                  O'reilly

30,159.52$             HWC 59,012.62$            
 Parcel 22 
Reloca 23,000.00$                         Parcel 43 41,797.74$             

 Odle McGuire 
Shook 1,748.50$                    Indiana Southern

244,204.47$           Reed & Sons 1,785.00$               Parcel 19 15,220.00$                         Lauck, Parcel 36 268,422.31$            RL Turner 37,069.02$                  Banning

9,000.00$                United 7,500.00$               Parcel 23 2,000.00$                          Hazeltine 14,755.58$             
 Odle McGuire 
Shook 41,655.98$                  Banning

12,450.50$             Reed & Sons 30,000.00$             Parcel 14 8,556.70$                           HWC 342,335.54$            RL Turner 3,500.00$                    Cain
4,000.00$                United 7,455.00$               Parcel 19 54,008.83$              RL Turner 74,467.00$                  Banning

21,081.33$             HWC 4,060.00$               United 1,400.00$                 Cain  34,320.00$                  Banning

9,041.92$                HWC 26,800.00$             Parcel 7 16,555.23$                         HWC 2,598.75$                
 Odle McGuire 
Shook 4,500.00$                    Hazeltine

33,527.20$             Reed & Sons 9,031.45$               United 2,500.00$                           Larry Curtis 850.00$                    Cain  11,618.96$                  Banning

2,600.00$                HWC 25,000.00$            
 Larson/ 
Parcel 22 9,831.75$                           Curtis Pcl 22 115,133.22$            RL Turner 2,350.00$                    Banning

4,650.00$                United 47,330.00$            
 United 
Consulting 13,386.37$                         HWC 2,598.75$                

 Odle McGuire 
Shook 1,694.50$                    Indiana Southern

2,080.00$                HWC 53,280.40$            
 United 
Consulting 85,000.00$                         Curtins Pcl 38 487,084.62$            RL Turner 10,900.00$                  Cain

37,946.99$             Demo 115,000.00$                       Curtins Pcl 38 2,936.89$                
 Odle McGuire 
Shook 8,000.00$                    Hazeltine

225.00$                  
 Parcel 22 
Lawson 5,358.75$                           HWC 263,695.11$            RL Turner 7,425.00$                    Banning

12,118.64$                         HWC 560,153.82$            RL Turner 3,425.00$                    Banning

18,000.00$             Unite 1,079.36$                           HWC 1,134.32$                 Odle McGuire 24,906.92$                  Banning

2021 BOND



4,414.00$               United 462.59$                               HWC 161,409.97$            RL Turner 24,122.10$                  Banning

10,090.00$             United 613,612.98$                       INDOT 1,124.41$                 Odle McGuire 7,716.00$                    Dentons Bingham & Greenebaum

15,300.00$            
 United 
Consulting 75.00$                                 Huff 23,019.00$              Anderson 17,485.00$                  Banning

2,714.00$              
 United 
Consulting 2,120.00$                           HWC 2,506.41$                 Crowd 5,022.33$                    Dentons Bingham & Greenebaum

4,325.00$              
 United 
Consulting 3,535.00$                           HWC 66.13$                      Odle McGuire 2,190.00$                    Indiana Southern

1,450.00$              
 United 
Consulting 9,401.25$                           Curtis 38 final 9,803.50$                 Live Wire 11,945.80$                  Banning

505,602.46$           INDOT  24,423.83$                         HWC 58,204.12$              RL Turner 8,449.32$                    Dentons Bingham & Greenebaum

6,465.00$              
 United 
Consulting 31,624.43$                         HWC 109,363.53$            RL Turner 142,350.00$               Clerk of the Court

30,000.00$             Parcel 8 1,373.00$                           HWC 99,621.29$              RL Turner 57,650.00$                  Whitham & Zubek
11,100.00$             Parcel 13 38,506.52$                         HWC 575.24$                    Live Wire 13,920.00$                  Banning

3,955.00$               United 40,172.21$                         HWC 52,200.00$              K&K 9,589.00$                    Dentons Bingham & Greenebaum Total Money Left:
25,000.00$             United 34595.44 HWC
17,122.19$             Lafary 27241.86 HWC 33,500.00$             RL Turner 2,760.32$                    Dentons Bingham

4,500.00$              
 United 
Consulting 14,580.00$             K&K 12,080.25$                  Banning

16,530.00$             United 359.32$                        Dentons Bingham

8,599.50$              
 Frost Parcel 
22 20,371.25$                  Banning

1,700.00$               Parcel 17 44,467.00$                  Branch
1,150.00$               Parcel 19 257.32$                        Dentons Bingham

15,168.25$            
 Parcel 22 
Lawson 29,253.72$                  Banning

6,725.00$              
 United 
Consulting 1,557.00$                    Indiana Southern

2,000.00$               Hazeltine 9,296.10$                    Banning
70,000.00$             Parcel 1 Rel 71,496.00$                  Mark McDaniel

19,676.00$                  Banning
4,932.00$                    Cragen

19,147.18$            United Consulting 131,955.00$               Cragen
9,465.00$              United Consulting 2,867.00$                    Dentons Bingham
5,000.00$              Huff 61,182.00$                  Haase

247.50$                        Indiana Southern
1,419.00$                    Dentons Bingham & Greenebaum
3,521.30$                    Haase
1,093.54$                    Dentons Bingham & Greenebaum
1,207.00$                    Dentons Bingham & Greenebaum
1,500.00$                    Banning
8,460.00$                    Banning

13,665.00$                  Dentons Bingham & Greenebaum
5,829.91$                    Banning

52,841.50$                  Branch
3,750.00$                    Banning

549.00$                        Dentons Bingham & Greenebaum
3,971.00$                    Indiana Southern Remaining Balance
4,198.75$                    Banning

10,000.00$                  ARA
19,147.18$            United Consulting 1,460.00$                    Banning

9,465.00$              United Consulting 6,733.71$                    Banning
5,000.00$              Huff 140,586.12$               HWC

300.00$                        Transnation Title
3,000.00$                    Appraisal Express LLC
6,000.00$                    Hazeltine & Associates
1,175.00$                    Gary Oakes
5,309.75$                    Indiana Southern
2,758.75$                    Banning

792.50$                        Banning
5,996.25$                    Banning

425.00$                        Banning
15,363.52$                  Indiana Southern

420.00$                        Banning

Remaining Balance
(20,545.29)$          (244,305.56)$        7,400.36$                          (827,442.22)$      44,854.28$          1,319,085.93$       510.20$            1,033,914.93$           1,557,778.19$           







 

 

 

MARTINSVILLE REDEVELOPMENT COMMISSION 

ANNUAL PRESENTATION TO TAXING UNITS 
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Peters Franklin, LTD 
PO Box 542 
Greenwood, IN 46142 
 
Phone: 317-535-6168 
Fax: 317-886-7013 
 
www.petersfranklin.com 
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OVERVIEW 

 

 

Indiana Code provision IC 36-7-25-8 states: 

 

Sec. (8).  Each redevelopment commission shall annually present information for the governing bodies of all taxing units that have territory within an allocation 

area of the redevelopment commission. The presentation shall be made at a meeting of the redevelopment commission and must include the following: 

 

(1) The commission's budget with respect to allocated property tax proceeds. 

(2) The long-term plans for the allocation area. 

(3) The impact on each taxing unit. 

 

The Martinsville Redevelopment Commission controls one consolidated area: Martinsville Consolidated TIF #1.   

 

TIF #1 Spending Plan: 

 Funds will be predominantly used for redevelopment, and development in areas that promote economic growth and development.  Funds will be used 
for the construction or reconstruction of sewer lines, water lines or storm drainage systems.  Funds will also be used for construction or reconstruction of 
sidewalks, curbs, street lighting, traffic signalization, buffer zones, mounding, landscaping, beneficial environmental projects, public buildings, equipment to 
serve the area, parking, lighting, site preparation, excavation, drainage, Gateway beatification, identification, and communications systems.    

 

 

 

 

 

. 

 

 

 



CASH FLOW / LONG TERM FINANCIAL PLANS FOR THE ALLOCATION AREAS 

 

City of Martinsville Redevelopment Commission

TIF Area Estimated Cash Flow

April 4, 2025

Actual Budget Projected

2024 2025 2026

BEGINNING CASH BALANCE 854,693$                 2,789,917$             3,118,254$             

REVENUES:

Reimbusement -                            -                            

TIF Settlement 1,868,701                2,076,018                2,076,018                

Other 551,729                   90,025                      100,922                   

TOTAL REVENUES 2,420,430                2,166,043                2,176,940                

EXPENDITURES:

Reimbursements/Costs/Projects 82,706                      82,706                      82,706                      

2021 Bond Debt Service 402,500                   805,000                   802,000                   

Other -                            -                            -                            

Future 2021 Bond Debt Service -                            -                            15,696,000             

Future Projects* (2022 Plan Supplement) -                            950,000                   6,500,000                

TOTAL EXPENDITURES 485,206                   1,837,706                23,080,706             

NET INCREASE (DECREASE) IN FUND 1,935,224                328,337                   (20,903,766)            

ENDING FUND BALANCE 2,789,917$             3,118,254$             (17,785,512)$         

* Martinsville expenditures for Future Projects assume the pursuit of projects as listed in 

the declaratory/confirmatory resolutions and current adminstration plans.

Martinsville Consolidated TIF #1



 

COMMENTARY ON COMMISSION’S BUDGET WITH REPSPECT TO ALLOCATED PROPERTY TAX 

 

The above Estimated Cash Flow shows the consolidated area for the years 2024, 2025, and 2026.  The above shows the beginning cash balance on 

1/1/24 followed by the 2024 actual and future anticipated revenues and expenditures.   

 

The 2024 revenues and expenditures are from the 2024 Martinsville Financial Report.  The 2025 revenues are estimated from the pay 2025 Morgan 

County Abstract and the Martinsville Clerk-Treasurer.  The 2026 TIF Settlement revenue is expected to equal the previous year. 

 

The 2025 estimated expenditures show the estimated budget amounts for that year including debt service for the 2021 Bonds.  The 2026 estimated 

expenditures show the expenditures remaining if all 2025 expenditures were made against the estimated costs of the sum of all projects of the 

allocation area.  The asterisks (*) at the bottom of the Estimated Cash Flow page denote the long-term financial plans for the respective allocation 

area. 

 

The ending fund balance at 12/31/26 for the TIF #1 area, is negative.  Therefore, if all revenues and expenditures were to occur as anticipated, then 

the allocation area funds would not raise enough money to complete the anticipated projects by the end of 2026.  In other words, the commission’s 

budgets with respect to the allocated property tax proceeds are insufficient to complete the projects of the allocation areas and therefore additional 

TIF revenues should be collected in future years. 

 

 

 

 

 

 

 



 

MARTINSVILLE CONSOLIDATED TIF #1 

 

City of Martinsville Redevelopment Commission

Estimate of Tax Impact and Circuit Breaker

April 4, 2025

Local 2024 2024 2024 Rate 2024 AV 2024 Rate with 2024 Rate New Rate

Unit AV Rate Driven Funds Driven Funds TIF AV TIF AV Driven Funds W/ Driven Funds

Morgan County 5,104,348,899  0.3064 -0.0333 0.2731 73,041,885 0.2692 0.0333 0.3025

Morgan County PSAP Operating 4,464,451,889  0.0000 0.0000 0.0000 73,041,885 0.0000 0.0000 0.0000

Morgan County EMS 3,447,064,101  0.0968 0.0000 0.0968 73,041,885 0.0947 0.0000 0.0947

Martinsville Civil City 567,538,659      1.2843 -0.0440 1.2403 73,041,885 1.0807 0.0440 1.1247

Washington Township 1,120,652,509  0.0173 0.0000 0.0173 73,041,885 0.0162 0.0000 0.0162

Martinsville School Corporation 2,109,391,629  0.7929 0.0000 0.7929 73,041,885 0.7654 0.0000 0.7654

Morgan County Public Library 4,201,912,924  0.0356 0.0000 0.0356 73,041,885 0.0350 0.0000 0.0350

Total 2.5333 -0.0773 2.4560 2.2612 0.0773 2.3385

 Rate Change 0.1948

Taxing 2024 2024

District Rate CB

021 2.5333 171,167              

Estimated

Reduction of

Circuit Breaker 13,161$              

% of 

Dist Rate

Morgan County 1,592$                12.09%

Morgan County PSAP Operating -                       0.00%

Morgan County EMS 503                      3.82%

Martinsville Civil City 6,672                   50.70%

Washington Township 90                         0.68%

Martinsville School Corporation 4,119                   31.30%

Morgan County Public Library 185                      1.41%

13,161$              100.00%

Tax Loss (Fixed Rate Funds & Excise, Etc.;) Circuit Breaker Impact:

Other Tax Circuit Total

Property Tax ($.08/$1) Total Tax Breaker Impact

Morgan County 24,323$              1,946$       26,269$          1,592$          27,861$          

Morgan County PSAP Operating -                       -              -                   -                -                   

Morgan County EMS -                       -              -                   503                503                  

Martinsville Civil City 32,138                2,571          34,710            6,672            41,382            

Washington Township -                       -              -                   90                  90                     

Martinsville School Corporation -                       -              -                   4,119            4,119               

Morgan County Public Library -                       -              -                   185                185                  

Total 56,461$              4,517$       60,978$          13,161$       74,139$          



 

COMMENTARY ON TAX IMPACTS 

The above Tax Impact and Circuit Breaker analysis shows the result of releasing all of the captured TIF incremental assessed value (AV) back into the 

tax base.  Contrary to the belief of some, the full amount of the incremental revenue captured by the allocation areas do not return to the other 

taxing units in the taxing district.   

 

This results largely because the majority of property taxes of the taxing units are “levy” driven, either by the maximum statutory levy formula for 

operations or by the minimized debt service levies which only meet principal and interest payments as due.  Therefore, a release of previously 

restricted AV to these levy driven funds only drives down the tax rate and spreads the cost of the levy across a larger tax base.   

 

In contrast to levy driven funds, some taxing units have “rate” driven funds outside of the maximum levy controls such as a Cumulative Capital 

Development (CCD Fund) for a county and city.  The release of previously restricted AV to these rate driven funds will result in additional property 

taxes being levied and collected for those specific rate driven funds. 

 

Further, a residual impact of driving down the tax rate is that fewer properties will meet the property tax caps and therefore each taxing unit will net 

collect more of the property tax which it levied.  

 

Specifically, looking at the Martinsville Consolidated TIF #1 example above, if ~$73 million of AV is released back into the tax base, then the estimated 

taxing district rate would fall from $2.5333 to $2.3385. The property tax cap reductions would equal: ~$1,592 for the County, ~$6,672 for the City, 

~$90 for the Township, ~$4,119 for the School, and ~$185 for the Library.  For the rate driven funds, the new assessed value would also produce 

more property tax as well as “piggy back” taxes of financial institutions, auto excise, and commercial vehicle excise.  For each dollar of property tax 

levied a proportionate percentage of these “piggy back” taxes are distributed to the same fund as the property tax levy.  Total estimated property 

and “piggy back” taxes, for the Martinsville Consolidated TIF #1 example, are ~$26,269 for the County, ~$34,710 for the City.    

In summary, everyone should look at the annual revenue collected versus the annual tax impact to see how much is received by the TIF and how 

little the cost is to each taxing unit and gauge the benefit received from all by the undertaking of the TIF projects.  For the Martinsville Consolidated 

TIF #1 area, the 2024 TIF Settlement revenue was ~$1,868,701 and the estimated impact was ~$74,139.   



EXHIBIT A 

 

TIF DISTRICT WORKSHEET 

 

 

A. Name of TIF District:  Martinsville Consolidated Economic Area 

 

B. TIF Revenues Expected to be Collected in 2026:    $                     2,076,018        

 

C. Projected Expenditures in 2026:      $                      5,884,706       

 

1. Bond principal and interest:     $                     802,000                   

2. Professional Services:      $                          82,706     

 

3. Capital Outlays: 

a. Amount:        $                        5,000,000 

Description: 2022 Plan Supplement  

b. Amount:        $                                 0             

Description: Other Disbursements 

 

4. Total Projected Expenditures (the sum of 1, 2 and 3):   $                       5,884,706   

 

5. Percentage:  35 %  (Calculate as B. divided by C, times 100) 

 

6. IF the percentage in Item 5 is greater than 200%, does the Redevelopment 

Commission propose to pass through to underlying taxing units part or all of the 

portion of the captured assessed value generating the excess 2026 TIF revenues over 

200%? Yes/No?  No Pass Through Proposed, Percentage Less Than 200%  

 



RESOLUTION NO. 2025-___ 

 

RESOLUTION APPROVING MARTINSVILLE REDEVELOPMENT 

COMMISSION’S DETERMINATION AND REPORT OF NO EXCESS 

ASSESSED VALUE 

 

WHEREAS, the Martinsville Redevelopment Commission (“Commission”) has 

been established pursuant to I.C. 36-7-14; and, 

 

WHEREAS, by June 15 of each year the Commission is required, pursuant to 

I.C. 36-7-14-39, to determine the amount, if any, by which the assessed value of taxable 

property in the allocation area will exceed the amount of the assessed value needed to 

generate sufficient revenue to pay, when due, principal and interest on all indebtedness 

and to carry out the other purposes of the Commission; and, 

 

WHEREAS, the Commission has reviewed the most recent assessed value of all 

relevant property within its tax increment finance districts along with its projected 

financial obligations and expenses and determines there is currently no excess assessed 

value. 

 

NOW, THEREFORE, BE IT RESOLVED BY THE MARTINSVILLE 

REDEVELOPMENT COMMISSION OF MARTINSVILLE, INDIANA, AS 

FOLLOWS: 

 

There is no excess value that may be currently allocated to the other respective 

taxing units; and, 

Be it further resolved that this resolution shall be distributed to the Martinsville 

Auditor, the City Council, all other taxing units wholly or partly located within the 

allocation area. 

Further, a copy shall be submitted to the Department of Local Government and 

Finance (DLGF). 

 

 

ALL OF WHICH IS ADOPTED AND RESOLVED, this ___ day of __________, 2025. 

 

MARTINSVILLE REDEVELOPMENT COMMISSION OF MARTINSVILLE  

 

 

      __________________________ 

      Rich Griswold, Chairman 

 

____________________________ 

Alan Myers, Secretary    


	2021 RD BOND



